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806.797.3231

109 & 201 CE Colston Ave, Marietta, Oklahoma

         601_CW/KW
www.lubbockwestar.com

Purchase Price: ...................... $1,950,000.00
Total Building Size: ................ 109: 7,821 SF
 201: 25,752 SF
Cap Rate: ................................. 7.82%
NOI: .......................................... $152,505.50 

* Homeland Foods lease expires 8/31/2025 and has two (2)
    three (3) year options @ $4.75 and $5.23 SF
* Dollar General has percentage rent. 87% increase in 
   percentage rent from 2017-2019
*Landmark Outdoor Media: 3/19/2020-3/18/2030
*Additional Pad Sites 

Modified Net Leases

Two Property Package, 7.82% Cap

Kevin Watt 
(806) 776-1274
kevin@lubbockwestar.com
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109 & 201 CE Colston Ave Marietta, Oklahoma

Pro-Forma Tenant Summary

Homeland Grocery
9/1/2020-8/31/2025
Base Rate ($4.50/SF)
Tenant pays taxes, insurance, CAM

$115,200.00

Dollar General
5/31/2023
Base Rate ($3.53/SF) $27,200.00
Percentage Rent 2020 ($3.24) $25,327.50
Total Dollar General ($6.77/SF) $52,527.50

Landmark Outdoor Media
Base Rate ($3,000/Year) $3,000.00
Total Income 2019 $170,727.50
Less Nonrecoverable Expenses & Capital Improvements $18,222.00
Net Income- 7.82% CAP Rate $152,505.50

1. Regional grocery chain in Oklahoma and Texas (32 stores) – essential tenant
2. National tenant- limited on pass-thrus but increases in the 2.5% rents far exceed the costs (87%

increase) from 2017-2019 (16,000 stores nationwide)
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